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OATH OR AFFIRMATION

os ii k..j swear or affirm that to the best of

my knowledge and belief the accompanying financialstatement and supporting schedules pertaining to the firm of

.pLi ksikj iitic. as

of jQ4$.ii44.- 2ob are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

il

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
E2 Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

ag Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Ji Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-3 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

13 Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

_j consolidation

4l An Oath or Affirmation

jm copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or fou dtohaveexistedsince the date ofthe previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5elt3
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Cash

Receivables from brokers or dealers

Clearance account

Other

ReceivableS from non-customers

Securities and spot commodities

owned at market value

Exempted securities

Debt securs ties

Options

Other securities

Soot commodities

Securities and/or other investments

not readily marketable
______

At OO
At estimated fair value

Securities borrowed under subordination agree

merits and partners individual and capital

secunties accounts at market value

Exempted _____I-securi ties $______________________________

Other

Securities jTj
Secured demand notes

market value of collateral

Exempted

1701
securities

Other

securities

MembershipS iri exchanges

Owned at _____

market 1901

Owned at cost

Contributed for use of the company

at market value

Investment in and receivables from

affiliates subsidir.1 and

astoc.ated peiflershipS

10 Property furniture equipment

leasehold improvements and rights

under lease agreements at cost-net

of accumulated deprec lion

and amortizatiOn

IL Other assets

12 TOTAL ASSETS 3$

98

Consolidated ie

Unconsolidated IJ./J 199

Total

55805 1750

I3OO 860

rieoj

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SiNGLE REPORT
PART HA

OSecocenue
joepp eyIn

1Z522889S
1N1311111111ROKER OR DEALER NYŁTNY1OO1O

Ii

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS

ac of MMJODYY /O
SEC FILE NO 3T/3Z

ASSETS

iou

99

Allowable

12001

Non-AUowds

295

300

356

1560

600

418

419

420

424

430

rJ

14601

4Thj

85O_

DO fsà

rij

jS4Oj

16501

1oj

ItaoI

490J

535J

553o5 540$

rijT
17351 ___

7j6DO 74ojs 75 3oc J940

OMIT PENNIEf



FINANCIAL AND OPERATIONAL COMBINED UNII-OHM SLNL HLkUH

STATEMENT OF FINANCIAL CONDITION FOR NONcARRYING NONCLEARING

AND CER1P OThER WQ1ERS OR DEALERS

LIABIUTIES AND OWNERSHIP EQUITY

Al

Liabilities
Liabtilties ________

Bank loans payable

Payable 10 brokers or deaIerS

Clearance accOunt

Other

Payable 10 nOfl.CuStOIfler$.

Scurilies sold not yet purchased

t-W4rkl val..e

AccounIs payable accrued liabilities

expenseS
nd other

Notes and mortgages payable

Unsecured

Secured

Liabi1ti subordinated to claims

ol general creditors

Sh borrowings

from outsiderS
Fii

Includes eQtiitY subordination 5c34 dl

of...

FJ

i3J
1355J

Securdiet borrowifl95 as market value..

from outsiders

Pursuant to secured demand nose

collateral agreement

from ouidet $______________________

Iacludes equity subordiflat0n
455c31 1411

Exchange memberSPS contributed for

use of compaM at market value

AccountS and other borrowings 005

qualified br net capital pufpoSt
12201

TOTAL L1AB1LIT
1230j

Ownership Equity _____

Sole PrOpriet0iP ________________________

PartnerShiP limited partnerS
____________________________

17Bj

CorporetiOfl

PrcferredSt0

Common

u..Q.._LZ92

Additional paidin capital

Retained cagS
Total

Len capital ttock in lreasu

TOTAL OWNERSHIP EQUITY

30 18c0

TOTAL LIABILITIES AND OWN EQUITY

IBiD

OMIT PEIINIe5

Non.A.t

Liabilities Total

11255

11115

hiss

1Tiot ____
j12111 j139j

15.40

1510

1i
Gj
p1
17i

1j

___
11730

1440

1450

Fjjo
o.l1

L.RS C4L



REVENUE

FINANCIAL AND OPERATiONAL COMBINED UNIFORM SINGLE REPORT
PART hA

STATEMENT OF INCOME LOSS

CommIsslOnE

Commissions on transactions In exchange listed equity securities executed On en eXCh$flQS

Commissions on listed oPtion

All other securities CommissiOns

Total securities commissIons

Gains or losses on firm securities trading accounts

From market making in options on national securities exchange

From cit other trad

Total gain loss

Gains or losses on firm securities Investment accounts

ProfIt loss from underwriting nd

Revenue from sale of Investment company shares

Commodities revenue

Fees for account supervision Investment advisory and ad tritive services

Other revenue

Total revenue

EXPENSES

10 SalarIes and other employment costs for general partners and voting stockholder officers

11 Other employee compensation and benefit

12 CommissIons paid to other broker-dealers

13 Interest expense

Includes Interest on accounts subject to subordinhtlon agreements

14 Regulatory fees and expense

15 Other expenses

18 Total expanses

NET INCOME

17 Net income loss before Federal income taxes nd Items below item less hem 16

18 Provision for Federal Income taxes for parent only

IL Equity in earnings iosss of IjbJdlf us not Incmnded above

After Federal Income taxes Of

20 ExtraordInary gains losses

After Federal Incomi taxes Of
TseJ

21 CumulatIve effect of changes in accowiting PrinCIPISS

22 Net Income loss aftsr Federal Income taxes and extrsoidlemV IS$

4120

4111

4140

4075

l..2 4100

--I7 4200

Oogf

T10 j42j

MONTHLY iNCOME

BROKER OR DEALER Nawvorlç NV 10010
212 5-6898

Forth.perIodMMDfrOnI oif.i/os

Number of months Included In this statement

iuIto/tfD 333

I2 .wk5 3931

$935

393$

3938

3940

3.4$

394

3930

3952

395$

3970
3990

3991

f3
g12

23 Income current month only before provision for Federal incom taxes and utaordlnry Items



FINANCIAL AND OPERATIONAL COMB3NED UNIFORM $I3UL HUK
PART U/i

Exemptive provision Under Rule 15c3-3

tt an exemPtlO trom Role 15c33 is claimed idenUly below the aectiDO upon

which 5uch .r.mPti0 is bu3 chOdCOflS only

per i5c1

2ASP Account tot tb Exclusive 8enelft ot

cutomers maintained

2BM1 customer
tznsacti0fl3 cleared through another

brokS.dCStOt on buy dscIosed basis Name ci clearing

EY0td5tt0mmi3



tNAJeIAL AND OPERAflON COMBINED UNIFORM 3INLE Oftf
PART HA

ER OR DEALER
4008 aAvenue

otal ownership equity from Statement Of Fiacia1 Caition

3O
induct ownershiP eily not flowable for Net Caoizdi

aoi

equity qualiiied tor Net Capital

Liabilities
bOrdifl2l2d to claims of general creditoss owable flUraflOP Of

Ot1 dections or Sll wable credits lUst

otal capital and 5jiefl2td habIIt$

edUC1iO and/Or chaeS

Total nonaaowatab assets from Statement of Financial Cond onNoteS and C3
00 3540

Secured demand note deficiency

3590

CommOdiW futures contracts and spot con modlues

charges _____________________

Othef dsflbes ndar charges

36aoj
O1 i4 3620

thef additions andlor alIa cmd
BO

let omiral
iuts

laircuts on securities computed where applicable

pursuflt to 15c3-l ii
Contractual securities commitments

3660

Subordinated securities bocrowtflge

3670

Trdiflg and mvestntenl securltles

ExemPted securitieS

Debt securities

OptiOnS

Other securities _____

Undue Concefltfatiofl _________________________

Other List

riii

jet Capital

iiI 2J
OMiT PNN1E5



tnt SSLIJUUU Ia i..flfl.

EW YDRX LY 10010

COMPUTATION OF AGGREGATE INDEBTEDNESS

16 Total A.l hbthuh from StatpmPn P3aIal COedIIen

Add

Oralit for immediate credit

Market value 01 scurilies borrOat3ed fOf Y1hth no equivalent

value is paid or credited
_________________________

Other unrecorded amountS

I9 1otal aggregete
indebtedness

20 Percentage of aggregate indebtedness 10 net CaPflal Dine by line 10

21 Percentage of debt to debteQtlflY torai computed in accorOarice with Rule 15c34 Id

Part

COMPUTATION OF ALTERNATE NET CAPiTAL REQUIREMENT

ftc

22 2% of combined aggregate debit items as ihowti in Fomiuli lot RCIrv RequirementS pursuant to Rule

5c3-3 prepared as of the date of the net eapitti Computation nckadine both brokers or dealers

and consolidated SUbsidiaI dbi%S ....---

23 Minimum dollar net capital requirement of reporz9 broke or deatur and missimurnnet capital

requirement of subsidiaries computed in cordance with Nole IA
3880

24 Net capital requirement grtur 22 or 231

3760

25 Excess net capital tine 10 le 241

3910

26 Net capital in excess of
ij

5% of combined awecate de tems or

NOTES
The minimum net capital requirement thould be computed by adding the minimum dollur net capital requirement

of the reporting brOkCr dealer and Los chUbtid3fY to be consolidtd the greater

MinimUm dollar net capital requitemenl or

6.213% 01 aggregate
indebtedness or2% of aggregiti debitS if sitarnative method is usid

Do not deduct the value of securities borrowed undtr subordination agreements or secured demand flOif

covered by subordination agreements nOt in satistacoYiOfm the msret values of memberShips in

exchanges contributed for USC of company contra to item 1740 and partner securities which wets

included in in.allowable asSess

IC For reports tiled pursuant to paragraph
ol Rule 7a5 respondent thould provide list of material

non- allowable assets

OMIT PENNIES

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

ER OR DE ALER

COMPUTATI ON OF BASIC NET CAPITAL REQ EMENT

14

15

artA

Minimum net capital required 6-213% of line 19

12 Minimum dollar net capital requirement of repofling broker or dealer and minimum net capital equixement

of subsidiatifl computed in accard5 whIt HoteAI S________________ _______

Net capital requirement Igreater Of lint 11 12

Excess net capital line 10 leSs 13

Excess net capital at 1000% tui 10 leSt 10% of line 19

bOO
00 3760

3770

.J 3780
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Ownership Equity and Subordinated Liabilities maturing or proposed to be

withdrawn within the next six months and accruals as cfefln.d below
which hays not bsen deducted In the computatIon of Net Capital

Type of Proposed

withdrawal or Amount to be With- MMDDYY Expect
Accrual Insider or drawn cash amount Withdrawal or to

See below for Outsider andlor Net Capital Maturity Renew
code to enter Name of Lender or Contributor In or Out Vale of Securities Date yes or no

46001 4601 46021 46031 4604f 146051

4610j 4611 4612 481IJ 4614 4615J

4621 4622 L46231 14824J

4631 4632 43 4634 4635_I

Ti J4643 J48Ł1 4645j

4650 4651 46521 4053j 454_I 46551

466j 4661 14662 466 4864 4665

4670 4671 4673 4674

4680 46811 4682 4683 4884

4690 4591 4692 4693 4695

TOTALS J4699f

OMIT PENNIES

ructions Detail listing mustinclude the total of items maturing during the six month period following the

report date regardless of whether or not the capdal Conitibution is expected to be renewed The
schedule must also include proposed capital withdrawals scheduled within the six month

period following the report dale including the proposed redemption of stock and payments of

liabilities secured by fixed assets which are considered allowable assets in the capital computation
pursuant to Rule 15c3-1c2ivfl which could be requited by the lender on demand or in less

than six months

HORAWAL CODE DESCRIPTION

Equity Capital

Subordinated Uabitilies

Accruals

15c3.1c2iv Liabilities
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA

BROKER OR DEALER

ForiheperiodMMDDYY from______________ jfJoi
STATEMENT OF CHANGES IN OWNERSHIP EQUiTY

SOLE PROPRIETORSHIP PARTNERSHIP OR CORPORATION

Balance beginning of period
4ö

Net income loss
42504

Additions Includes nonconforming capital of 426zj
4260

Deductions Includes non-conforming capital of
4j1 4270

Balance end of period From item 1800 s___ 16 301_f 4290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TOCLAIMS0 ENERAL.CREDITORS

Balance beginning of period
_________________________

Increases

43101

Decreases

Balance end of period From item 3520
OMIT PENNIES



Joseph Kesinsky Inc

Statement of Cash Flow

For the twelve Months Ended December 31 200

Current Month Year to Date

Cash Flows from operating
activities

Net Income
20904.97 20904.97

Adjustments
to reconcile net

income to net cash provided

by operating activities

Accum Depreciation Furnitur
177.22

177.22

PrepaidExpeilses

66.25
66.25

Total Adjustments

243.47 243.47

Net Cash provided by Operations
20661-50 20661.50

Cash Flows from investing activities

Used For

Funtiturea11dFiXt11I
1.94 1.94

Net cash used in investing
1.94 1.94

Cash Flows from financing activities

Proceeds From

Used For

Net cash used in financing ______
0.00

0.00

Net increase decrease in cash 20663.44 20663.44

Sununary

Cash Balance at End of Period
75304.60 75304.60

Cash Balance at Beg of Period
7733840

_____
96143.32

Net Increase Decrease in Cash 2033.80 20838.72

eriaudikd Fce-IntomaFUc



Sources of Working Capital

Net Income

Add back items not requiring

working capital

Accum Depreciation Furnitur

Accum Depreciation Other

Working capital from operations

Other sources

Total sources

Uses of working capital

Furniture and Fixtures

Total uses

Joseph Kosinsky Inc

Statement of Changes in Financial Position

For the twelve months ended December 312008

Analysis of componants of changes

Increase Decrease in Current Asets

Regular Checking Account 1302

Checking Account 3166

Checking Account 6186

Checking Account6194

Savings Account

Investments-Money Market

Investments-Cert of Deposit

Fedelity Brokage Account

Fidelity Money Market

Prepaid Expenses

Increase Decrease in Current Liabilities

Net change

1052.71

300.00

100.00

100.00

599425

3897.48

25000.00
1506.77

5.03

66.25

Current Month Year To Date

20904.97 20904.97

177.22

175.28

17722

175.28

20903.03 20903.03

20903.03 20903.03

Net change

1.94 1.94

1.94 1.94

20904.97 20904.97

1052.71

300.00

100.00

100.00
5994.25

3897.48

25000.00

1506.77

5.03

66.25

20904.97 20904.97

Fgeenupou4-



January 31 2009

Joseph Kosinsky Inc

400 Second Avenue

New York New York 10010

SEC 837792 NASD 19806

The firm operates pursuant to exemptive provisions of SEC Rule

15 033 Therefore it is not required to calculate the following

Computation for Determination of Reserve Requirements Pursuant to Rule 15 33

Information Relating to the Possession or Control Requirements Under Rule 15 33

Ci Reconciliation including appropriate explanation of the Computation of Net

Capital under Rule 15 31 No differences are noted Computation for Determination

of the Reserve Requirements under exhibit of Rule 15 33 Exempt

Reconciliation between the audited and unaudited Statements of Financial

Condition with respect to methods of consolidation No difference between December

312008 unaudited and audited Net Capital

Cm Exclusion claimed from membership in SIPC under Section 78 ccc ii

under SIPA of 1970 and filed on January 132009

report describing any material inadequacies found to exist or found to have

existed since the date of the previous audit No audit difference

William Chan CPA

4205 8th Avenue

Brooklyn NY 11232

718 4371816



WILLIAM CHAN CPA

4205 8TH AVENUE
BROOKLYN NEW YORK 11232

718 437-1816

INDEPENDENT AUDITORS REPORt

January 31 2009

To the Shareholder and Board of Directors of

Joseph Kosinsky Inc

400 Second Avenue

New York New York 10010

have audited the accompanying statement of financial condition of Joseph Kosinsky Inc the Company as

of December 31 2008 and the related statements of operations changes in shareholders equity and cash flows

for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934

These financial statements are the responsibility of the Companys management My responsibility is to express

an opinion on these financial statements based on my audit

conducted my audit in accordance with auditing standards generally accepted in the United States of America

Those standards require that plan and perform the audit to obtain reasonable assurance about whether the

fmancial statements are free of material misstatements An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements An audit also includes assessing the

accounting principles used and significant estimates made by management as well as evaluating the overall

financial statement presentation believe that my audit provides reasonable basis for my opinion

In my opinion the financial statements enumerated above present fairly in all material respects the financial

position of Joseph Kosinsky Inc as of December 31 2008 and the results of its operations and its cash flows

For the year then ended in conformity with accounting principles generally accepted in the United States of

America

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken as whole

The schedule of computation of net capital is presented for purposes of additional analysis and is not required

part of the basic financial statements but is supplementary information required by Rule 17a-5 of the Securities

and Exchange Commission Such information has been subjected to the auditing procedures applied in the audit

of the basic financial statements and in my opinion is fairly stated in all material respects in relation to the basic

fmancial statements taken as whole



WILLIN CHN CPA

4205 8TH AVENUE

BROOKLYN NY 11232

718 4371816

January 31 2009

Joseph Kosinsky President

Joseph Kosinsky Inc
400 Second Avenue
New York New York 10010

Dear Mr Kosinsky

In planning and performing our audit of the financial statements of Joseph

Kosinsky Inc for the year ended December 31 2008 we considered its

internal control structure including procedures for safeguarding

securities in order to determine our auditing procedures for the purpose

of expressing our opinion on the unconsolidated financial statements and

not to provide assurance on the internal control structure

Also as required by Rule 17a-5g of the Securities and Exchange

Commission we made study of the practices and procedures including

tests of compliance with such practices and procedures followed by the

Company that we considered relevant to the objectives stated in Rule 17a-

5g in making the periodic computations of net capital under Rule 17a3a

11 and the procedures for determining compliance with the exemptive

provisions of Rule 15c33 We did not review the practices and procedures
followed by the Company in making the quarterly securities examinations

counts verifications and comparisons and the recordation of differences

required by Rule 17a-l3 or in complying with the requirements for prompt

payment for securities under Section of Regulation of the Board of

Governors of the Federal Reserve System because the Company does not carry

security accounts for customers or perform custodial functions relating to

customer securities

The management of the Company is responsible for establishing and

maintaining an internal control structure and the practices and procedures

referred to in the preceding paragraph In fulfilling this responsibility

estimates and judgments by management are required to assess the expected
benefits and related costs of internal control structure policies and

procedures and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures

can be expected to achieve the Commissions abovementioned objectives
Two of the objectives of an internal control structure and the practices

and procedures are to provide management with reasonable but not



absolute assurance that assets for which the Company has responsibility

are safeguarded against loss from unauthorized use or disposition and that

transactions are executed in accordance with managements authorization and

recorded properly to permit preparation of financial statements in

conformity with generally accepted accounting principles Rule 17a-5g
lists additional objectives of the practices and procedures listed in the

preceding paragraph

Because of inherent limitations in any internal control structure or the

practices and procedures referred to above errors or irregularities may

occur and not be detected Also projection of any evaluation of them to

future periods is subject to the risk that they may become inadequate

because of changes in conditions or that the effectiveness of their design

and operation may deteriorate

Our consideration of the internal control structure would not necessarily

disclose all matters in the internal control structure that might be

material weaknesses under standards established by the American Institute

of Certified Public Accountants material weakness is condition in

which the design or operation of the specific internal control structure

elements does not reduce to relatively low level the risk that errors or

irregularities in amounts that would be material in relation to the

financial statements being audited my occur and not be detected within

timely period by employees in the normal course of performing their

assigned functions However we noted no matters involving the internal

control structure including procedures for safeguarding securities

that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives

referred to in the second paragraph of this report are considered by the

Commission to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material

respects indicate material inadequacy for such purposes Based on this

understanding and on our study we believe that the Companys practices and

procedures were adequate at December 31 2008 to meet the Commissions

objectives

This report is intended solely for the use of management the Securities

and Exchange Commission the New York Stock Exchange and other regulatory

agencies which rely on Rule 17a-5g under the Securities Exchange Act of

1934 and should not be used for any other purpose

Yours truly

WILLIAM CHAN CPA--.



Securities Investor Protection Corporation

805 15th StreetNW Suite 800

Washington DC 20005-2215

Forwarding and Address Correction Requested

IIINI 11111 OIl 11111111 101 011111

8-037792 FINRA DEC Authoried Signaturellitle
Date

JOSEPH KOSINSKY INC

400 SECOND AVE STE 20B Securities Investor Protection Coiporation

NEW YORK NY 10010 805 15th Street NW Suite 800

Washington DC 20005-2215
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Form SIPC-3 FY 2009

8-037792 FINRA DEC

30SEP11 KOSINSKY INC

Certification ofExclusion From Membership

TO BE FILED BY BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN TIlE SECURITIES

INVESTOR PROTECTION CORPORATION SIPC UNDER SECTION 78ccca2Aii OF THE SECURITIES

INVESTOR PROTECTION ACT OF 1970 SIPA

The above broker-dealer certifies that during the year ending December 31 2001 its business as broker-dealer is expected to consist

exclusively of one or more of the following check appropriate boxes

its principal business in the determination of SIPC taking into account business of affiliated entities is conducted

outside the United States and its territories and possessions

ii its business as broker-dealer is expected to consist exclusively of

the distribution of shares of registered open end investment companies or unit investment trusts

11 the sale of variable annuities

ill the business of insurance

lv the business of rendering investment advisory services to one or more registered investment companies or insurance

company separate accounts

iii It effects transactions in security futures products only

and that therefore under section 78ccca2Aii of the SIPA it is excluded from membership in SIPC

Jfyou have any questions concerning the foreign exclusion provision please contact SIPC via telephone at 202-371-8300 or e-mail at

asksipcsipc.org to request foreign exclusion questionnaire

The following bylaw was adopted by the Board of Directors

Interest on Assessments

If any broker or dealer has incorrectly filed claim for exclusion from membership in the Corporation such broker or

dealer shall pay in addition to all assessments due interest at the rate of 20% per annum of the unpaid assessment for

each day it has not been paid since the date on which it should have been paid

In the event of any subsequent change in the business of the undersigned broker-dealer that would terminate suchbroker-dealers

exclusion from membership in SIPC pursuant to section lSccca2XAQi of the SIPA the undersigned broker-dealer will Immediately

give SIPC written notice thereof and make payment of all assessments thereafter required under Secdon78dddc of the SIPA

Sign date and return the top portion of this form no later than 30 days after the beginning of the year using the enclosed return envelope
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Retain the bottom portion of this form for period of not less than years the latest years In an easily accessible place
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